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AFTER Uncle Sam gets through

bailing out all of the failures in

the eountry, who will bail out Uncle
'y

That may sound facetious, but a
showdown could come sooner than
wg ‘expect. The trend nowadays is to
shift private risks to government
and to count on subsidies to offset
losses.

When New York City went bank-
rupt by dispensing salaries and
remeifts 10 excessive numbers of
employees, Uncle Sam signed the
note for loans (o keep the Big Apple
bobbing.

Whenever a business enterprise,
community or individoal loses out
m"’mreign imporis, cash to ease the
pain is available from Uncle Sam.
It'g o longer necessary 1o meet and
beaf the competition,

hen government regulations,
high union wage contracts and man-
agerial shortcomings forced Chrys-
leg Motors to the brink of bankrupt-
oy, Uncle Sam was asked to provide
loan guarantees. If small businessas
gel government loans, why not big
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businesses, tog? ,

When railroads began logsing mon-
ey because of similar adversities,
Uncle Sam ereated Amtrak and Con-
rail, increasing the losses, and now
government is expected to ball out
all money-losing railroads,

When farming doesn't pay be-

-cause of overproduction, low prices

or bad weather, Uncle Sam js ex-
pected to pick up the tab.

When the price of houses, rentals,
utilitles or interest rates get too
high for city folks, Unele Sam is SUpR=
posed to ride to the rescue with a
baglul of subsidies,

If local government needs more
policemen, new equipment or bigger
buildings, don't raise taxes, Count
on revenue sharing, made-work job
programs or other subsidies io help
out,

When public schools nesd more
cash (0 meet demands of weachers'
unions and state aid won't satisfy
their demands, call on Washington,
even il bureaucrats will dictate how
the schools will be run.

Whatever is lacking, call on Uncle

-

Sam for subsidies — for gr
health care, art work, theater, |sow-

search on anything from
space to sex life of worms.
The list of subsidies, grants,
and federal aid f{s long, and thou-
sands of people are employed by po-
tential recipients just to fll| out
forms requesting funds from thou-
sands of federal employees hired to
dizh out the cagh. -
The English historian, Alexapder
Trotter, long ago theorized that, “A
democracy cannot exist as a perma-
nent form of government and|can
only exist until the voters discpver
that they can vote themselves|lar-
gesse from the public reasury.!”
He said that from then on, theima-
jority always votes for the candj-
dates promising the most until the
demaocracy collapses becausd of
loase fiscal policy. i
Considering the mounting nation-
al debt and contineing Appropria-
tlons, one might surmise that a gow-
erful political force is tryi to
demonstrate that Trotter was right.




