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Can You Afford to Be a Millionaire?

lot of people might be millio-

naires without knowing it. This
news i contained in a magazine ar-
ticle that says the ranks of millio-
naires are swelling at the rate of
12,000 a vear. d

A News & World Report says
people may not be aware of how
much inflation hasg inereased dollar
values of their assets '— salaries,
fringe hemefits, homes, properties
and investments.

Simultaneously, the U5 Census
Bureau reports that the number of
people who are poor has dropped by
3.5 perceni. The Bureau used a
“poverty threshold” of §5,815 for a
non-farm family of four. Those he-
low that figure are poor; those
above aren't,

So, while inflation rolls on and on,
withoul anybody doing anything ei-
fective to slow it down, the whole
couniry is getting rich on paper
money. It won't buy any more, but
it's fun!

The number of poor people
. dropped to only 25 milllon in 1976,
the Census Bureau estimated. Its re-
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ports take awhile to compile, so this
iz the latest one available.

The nomber of milllomaires was
estimated at 250,000 by the maga-
ine, “It's a lot easier than it used to
be to become a milllonaire but not
nearly as much fun once you get
there,™ it said.

That observation was based on a
calculation that a million dollars to-
day is worth only about what
£130,000 wonld buy in turn-of-the
cenptury currency.

This is interpreted to mean that
millionaires and multimillionaires

can't afford lavish mansions, enor--

mous staffs of servants, extrava-
gant parties and fancy balls or “bi-
zarre instances of conspicuous
consumption”, as they once did.

Of course, it might be noteworthy
that “poor people” dom’t live like
poor peoplé did around the turn of
ihe century, either. Instead of riding
a street car or walking to wark,
most wage earners have a car, and
mayhbe a pickup with camper, too.

Porch sitting no longer is the
poor, tired workmen's usual evening
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recreation. They may read the sa
newspapers and magazines
watch the same TV programs th
their millionaire friends do. Tt
possible that they enjoy them mors,

Both rich and poor have air condi-
tiomers to keep thetr homes warm
cool, as the need might be. Rega
less of economic sfatus, all w
gripe about the cost with consid
able fervor.

Their youngsiers may wear the
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it they have what it takes.

The American standard of livi
continues to improve as luxuries
come necessities. Inflated pay
sicales enable us to make the
payments, and high interest credi
iz available,

aire class, but can we really afford



